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April 28, 1890 Viewed in this light | have no hesitation in saying
that as a theory of political economy the Protective policy is
vastly superior and has been more generally verified in the
experience of nations than any theory of Free-Trade. The two
things which the Protectionist has incorporated into his policy
and which are denied by the Free-Trader are: 1st. That diversity
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of industry increases production, both in quantity and quality.
Hence it necessarily follows by the laws of trade that as
production is increased the commodity is cheapened, either
directly by a decline in price, or indirectly by an increased
purchasing power of other commodities. 2d. That Protection
tends to develop and maintain this diversified industrial
condition, thus increasing capital and wages. Man cannot
make the plant grow, but he can place the seed in such
conditions that, by the laws of its own being, it must grow and
yield fruit after its...
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Reviews

An incredibly wonderful book with perfect and lucid explanations. It normally is not going to price a lot of. | am just
very happy to tell you that this is the greatest pdf we have go through within my personal lifestyle and could be he
finest book for at any time.

-- Bart Lowe

This is basically the greatest pdf i actually have go through till now. It is definitely simplistic but surprises within the
fifty percent in the ebook. | am easily will get a delight of studying a published ebook.
-- Hyman O'Conner Il
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