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audits of employee benefit plans, focusing on: (1) a November
1989 Department of Labor study that criticized such audits; (2)
requirements for employee benefit plan audits; (3) scope
limitations in such audits; and (4) ways to enhance plan
reporting and audits. GAO reported that: (1) the Employee
Retirement Income Security Act of 1974 (ERISA) requires
annual audits of employee benefit plans with over 100
participants; (2) the Labor study concluded that 64 of 279
randomly selected plan audits violated at least one generally
accepted auditing standard; (3) Labor referred 14 audits to the
American Institute of Certified Public Accountants (AICPA) for
what it believed was egregious disregard of professional
standards; (4) 9 of the 25 plan audits that GAO reviewed had
severe violations of auditing standards that seriously
diminished the audit reports reliability and usefulness; (5)
insufficient planning and supervision, inadequate evidence of
testing, inadequate reporting, and auditors lack of knowledge
about specialized procedures for auditing employee benefit
plans contributed to plan audit problems; and (6)...
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Reviews

This publication could be worthy of a study, and superior to other. it was writtern extremely perfectly and beneficial. |
am just easily could possibly get a delight of reading through a published pdf.
-- Prof. Bernie Torphy

| just started off reading this article ebook. It is actually writter in basic words and not confusing. | am just very happy
to let you know that this is the best ebook i actually have read through inside my individual daily life and can be he
finest ebook for possibly.

-- Dayne Johns
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