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Dimensions: 9.7in. x 7.4in. x 0.4in.This historic book may have numerous typos and missing text. Purchasers can
usually download a free scanned copy of the original book (without typos) from the publisher. Not indexed. Not
illustrated. 1918 edition. Excerpt: . . . insurance company, received during the year, as determined for the
purposes of the tax imposed by such subdivision (a), but not including the amount of any income taxes paid by
it within the year imposed by the authority of the United States. The tax imposed by this subdivision shall not
apply to that portion of such undistributed net income which is actually invested and employed in the business
or is retained for employment in the reasonable requirements of the business or is invested in obbgations of the
United States issued aBer September first, nineteen hundred and seventeen: Provided, That if the Secretary of
the Treasury ascertains and finds that any portion of such amount so retained at any time for employment in
the business is not so employed or is not reasonably required in the business a tax of fiBeen per centum shall be
levied, assessed, collected, and paid thereon. The foregoing tax rates shall apply to the undistributed net
income received by every taxable corporation, joint-stock company or association, or insurance company in
the calendar year nineteen hundred and seventeen and in each year thereaBer, except that if it has fixed its
own fiscal year under the provisions of existing law, the foregoing rates shall apply to the proportion of the
taxable undistributed net income returned for the fiscal year ending prior to December thirtyfirst, nineteen
hundred and seventeen, which the period between January first, nineteen hundred and seventeen, and the end
of...
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