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moratorium allowed the FDIC to evaluate public and industry
comments, assess developments in the industry, and consider
Q DOWMNLOAD PDF how to best supply the Corporations statutory powers for
oversight of these charters. It is clear that the most significant
con-cern regarding ILCs is their ownership by companies
engaged in non-financial activities. Based on the FDICs analysis,
the FDIC Board recently voted to extend the moratorium for an
additional year. Under the extended moratorium, the FDIC will
not take any action on any application for deposit insurance or
any change in control notice for any ILC that would be
controlled by a company primarily engaged in com-mercial
activities. Although commercially owned ILCs have not resulted
in serious problems to date, the FDIC will continue to closely
monitor existing ILCs that currently are controlled by
commercial companiesin light...
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